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SBY - LAWS
OF THE
BOOMERANG 'LODGE CONDOMINTIUMS
ARTICLE T
Objger :
{Plan of Qwnership)
- i ' : ‘Ine. shall be
. The Boomerang Lodge Condominium ‘Association p
a noniorofit corporatfgn,“hm?aftw'refmwed L0 as Homeowners Assoclation.
2¥ Tne purpose £or which this non-proflt Association {5

formed is to govern the condominium proparty wh;ch_has been.ir

will be submitted to the provizions of the Condominium Qunership

o Act of the State of Colorade by the recording af thqACon%fminlum
.7 Deglaratiorn and Condominivm Map of Boomersng LodgeVCondominrumsi

3. All present or futbure avwnsrs, kenants, future Fenapts ar

- 2ny other person that might usa in any manner the Facilities of
the sroject or the property tharein descrihed ars sudbject to thn

- regulations set forth in ‘these By-Laws. The ‘mere acquisition or
rental of any of the Condominium Units (hereinafrer refarrad tto
as "Unit{=}") or the merfe act of occupancy of any of sald Unlts

«will signify that these By-Laws are accented, ratified and will
be complied with. : :

ARTICLE II

' Membership, Votlhg,:hajority.of Ow6§:s;“
oo Quorum, Proxies T R

o T S SRR 3 o
1., lMembershio. Except  ag is otherwise providad 'tn thess.
awaawsﬁ_ownersth of a Unit is required in ofder=t0'qua1ify for
membership in thils Association, ANY. person on becomlng an owner of
a Unit’ishal}l .automatically become a member or co-member oF this
-Asscocliationtand be subject to these By-Laws. The owner or owners of
a Unit shall hold and shere the membership_related[to ther Unit in
_ -the.same;proportionats'interest*and by the?Saméﬁtypefof.tenancg in’
:,\A,f,whichﬂthe:{itlgfto the Unit is held, prOVLGedéplways.thatJthereg
~f.'shall ' betonly one membership‘per'Unib.ﬁfSudh“membefshipjshallﬂ
‘terminate’ without anw fotmal'Associationfdcbidniwhenéver such pe
cedses to . own a Unit, but such tarminationgshalrynot
~release ‘any such former owner ‘from any liability ow
Jlncurred undec or inp any way cdnnected wikh thisiAssocia
the pericd of such ownership and membership in
impair any rights or remedles which the Uni
through the Boaerd of Managers of the As
“8galnst such former owner and member arisi
...fonnescted .with ownership angd membership
4. Oblinations: incidant Lherato, :

‘relisvaigr
obligation
tion during
in the Asscelation, or
L owners have, nlther
sociation or directly,
n2 out of or [n any wav
and: the covenpants and

- 2. “Voting. BEach me
tenant thereto as describe
Mmore than one person

mbership éhall'havéTthe
3 In the Articles of
lolds ' the membership,

vote({s} appur~
Incorporntion.  ‘“hen
they shalil appoint onpe .
I
1

person-’.
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of their ¢o-members as proxy to cast the vote for ghas memper—
ship. Such wvote shall be cast as the owners tﬁereo: agraa, but'
In ne z2vent "shall mere than ones wote pPer question be cast w;t?
‘respact ko any one membarship, ~ If the co-members cannot agres o5
to the menner in which their wvote should be cast when called ugon
to vota, then they will bhe treatpd as having abstained.

3. Juorum. Excegt as otherwige provided in thasa By-Laws,
h :seﬁﬁe in persen or by reoxy of menbers: ho}ding one-third
1/3) of tne votes entivlad fo e cest siell constiktuta a quocum.
0. xfiicmative vore af a majority of nwombers presant, =ither in
2TECH oY By proxy, shall he required tao transac:.tne buzineszs of
h

e mesiing,
ARTICLE L1

Administration

1.  Associatio Besognsibilities. The owners of the Unlts will
conscitukT the meﬁﬁg?g“a?“ﬁgggg;;;g Lodge Condominium Association
Ine, f{herelnafter refarred to as “Assoclntzon"kp_whiﬂx will havg
the responsibility of adminlstering the projacst through a Zoard of
. Managers {hereinafter teferved toa as the “"Board").

weo +2. Placa of Hecting. Meetings of the Association shall te
i held ac soeh place within the State of Colorado as the Aoard may -
Ceetermiae. - - . SR T Lol

ST 30T Annual iMecting, The firsc meetinq'af'the'355°Ciahgd"?
omembers. ghall be “held ichin- cne *ynar of Sthe ‘date™ of iacorpora-
“mriend Therzafrer, the anpual me2ting of the - Associarion shall ke
‘held during the month of Octobuer o fach succeeding vear. At
such meetlngs there shall he glact2d by ballot 6E the members 3
Beoard of Managers in accordance with the requirements of Section
-5 of Arciele IV of these By-Laws. The members mav also transact
such other business of the Association as may propurly cons hefors
them.  "Daclavant® as used in these By-Laws refers to the Dozlaraant

named in thg Condominlum Declaration for Boomerang Lodge Condomin-
ium, %5 succassors apd assigns,

4. Sopecial deetings, The Presidoent may eari o ssdcial
cmeeling of the mewmbors upon his own initlative or gas dirnccad by
vogolution of the Board o Upon recelist of a petitien sivned oy
ot leasc ona-thipg (1/3) of

the manbers.,  The notice of any zuegiial
time and place of such mea2ting and the
burpose thersof, No business gexcept as stated in the notice shall
be transactzd at a Specisl meeting unless by czonsent of two-tnirds
12/3) of tha members present, either in parson Or ‘by proxvy,  hny

such m?etingg,shall b held ak sueh place and time as Lhe President
cetermines within thicey (30) '

o days afrer receipt by the Prasident of
. 'sich resolucion ar Petition. . S o .

meeting: shall state the

_ ;25. Matice of Heeting: 'fThe~Sche:an'élblf:cause‘fo be’
S.matled” or delivared a net ce "ol each’ annual io¥! speciel meoting,
_Hgsn?;ngl-fge=%?rpose therzo0f as well as the Lime and placek ig ig
o be held, © each membar of reccrd, at t} ragist. “adt
a e ‘e registire rasy
- .9f each manber, ak lzast ¢ , te than ho.2ddves

£

iva (S}, but not more than
weating. e mailingjof‘a,noticeﬁin the nanner
2ctlon or the delivery.oi. such nctice shall he
_Berved, ang thn,ertifidahe‘hf-the'Seuretarv Lhak’
1y given shall be prima Facla-evidenea thereos, = .

Jdavs Prive te syel
Lo frovided in. this g
reenzidered hoklcq -
“notice wag du

thiclky {35)
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rad hecause & guorum has no% atiandszd, tﬁe mem%irs':?ztnfe
nt, either in person or by prowy., may ad)ourry ;;e ngé Ti;
"to a ‘time not less than Eorty-night {42} ppurSuErgm 5Ae.u e o
criginal meskting wWas called.

; i G ¢ arbrra cannnt b2
6. Adjournad M2eLinis. 1f anv meeting of mewbaras cand
i
n

v. Order of Business. The order of busis
oF tha monbors snail c2 as follows: :

211 maehings

(a) P0oll coll and cevtifvinrg proxtas
{p) Preof of notice of mecttnq or walwet oE narice
{..) Resding of Hinutes of preceding meebinge
{d) Reports of Qfflcars
{e) Reporits of Copmitteoes
{E) Election 0f Manageus
(a) Unfinishaed business . : _—
{n) Mew busiress o
[1) Adjcurnment
ARTICLE IV
Board of Managers
1. Humber and Nualificatlion. Consistent with the provi-

sions of section 37 of the DECldfﬂthﬂ, Declarant shall Le solaly
entitlad until all of khe Units in the project hava heen sold or
until- December 31, 1985, whichever occurs flrst, to elact the Board
of Managers. Thereafter there shall bhe elected any gne {1) member
of the Association te the Board who shall tharzafter govern the
affairs of this Association unxil their successocrs have hoon nuly
eleacted end qualified, Managers shall be owners {as defined in the
"Declarstion}y whilch, In the case? ©F Declavznkt or other cor“or=”"
owners, snall inc¢lude the offlcaers, directors, agents, ov

L-l'-'- :r,nl'll‘
of Daclarant and the officevrse and directors of other corporate
owners. . o .

2. 2owers and Cubies, The Board shall have the cowers and
duti2s necessary L[or Uine administrzakion of the .affaira af thae
“tAszzoclation’and for the oparaklon end nmalntepance ol tho con-’

.Véowidiun.cowmunl*y according to the highest!

standards achinvable,
';rela’l ‘et to-other condominium or’ townhoms - cuﬁIunitic”.
and dutles of tha Board shall include, but - shall
~the following, -all of which shall
ouners 0f the Units; -

Such oowers
cnotihe’ limloeding,
bE done rar and on behalif of the

{a) To administesr and enforce %he covenanty,
tiyn=, vestrictions, easements, usas, limitztions, ablijazlen:s
angdt 2ll scher pravisiens set forih in the Conddiinium Declarstian
-sunimicsing the uropnrtf to kthe.provisions. of the Zondeminiun
L Qwnership Act of the State of Colaradeo, tha By-Laws of the Ausocli-’"

candi-

tien and supplamonts nnd amendnants. therato

_ (b). To establish, make and enforte volplisnce with such
rules and regulations as may be necessery Zfor the opavation,:.
-rental, ‘use and ceceupancy of a1l of the Units “with the =cight to.
-amend sawme from Lire to time., A copv "of such rules and vegulations
shall be delivered or malled to -acn meaber upon tha adoption
tirarnef. . )

N
iV

{c} To incur zuch costs and 2NDENSTHE B Wp

sary to neepkin good ovder, cendition and cepats all of
and limxted commcn claments and all

L
ftens of common ﬂLr
percy . - .
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{d) To insure and keep lnsured all of the insurable
common elements and Onits in an amount equal ko their reéplacement
value, To insure and keep insured all of the common fixtqreg,
common 2guipment and common personal property for the beneflt of the
owners of the Units and their first morktgagees. Furkther, te obtain

and malntain comprehensive liability insurance covering the entire
pramises. )

- (e) To wvrevpare & budast for the condominium at lea§t'
sixty (80) days prior o the commencement of each fiscal year, in
order ko determine the amount of the common expense asseygsments
payable by the Unit owners to meet the common expensas of the
condaminium project, and allocate and assess such COMEON exPEnses
ameng the Unit owners as set forth in the Declaraction and by
majority vote of the Board, to adjust, decrease or Lincrease the
ameunt of the monthly common expense assessments,: To levy and
collect special assessments whenever, in the opfnlon of the Board,
‘it is necessary to do so in order to meet  increased oparating ox

. sMmaintenance expenses or costs, or additional capital expenses, ar
<=  becauss of emergencies. o S

o (£} To collect delinguent assessments by sult or otherwisz
;and to enjoln or seek damages from a member as.is vrovided in the
-Declaration™and these By-Laws. The Board shall have the duty,
‘right, powver and authority to prohibit use of any recreational
(fufacilitias by any Unilt owner or by his tenants and lessees im the

;. 'event that any assessment made remains unpald more than thirvty (38)
;ﬁﬁi © 7 days from the due date for payment theraof. - .

_A'_ . {g) To protect and defend in the name of the Assoclz-
- -tlon any part or all of the condominium project from loss and
;7 damage by sult or otherwise, . .. : - : '

: (h) To borrow funds in order to pay for zny expenditure
or outlay. required pursuant to the authority granted by the provi-
sions of the recorded Declaration and these By-Laws, &nd to erecute
all such instruments evidencing such indebtednsss as
deem necessary end give security therefor.

be the saveral obligations of all of the members ip the same propor-
~-tlon as their interest ip the common elements, . The persons who
lf;gaii'biliﬁfhgrizif Lo execute promissory notss and security instru-’
o .ments . shall'be the President . RY 13 tifand “Secr
" Assistant Secrstary. ?r '}Ge ‘re§iden§,and Sec.e?arx .

R ot

the Board nay
Such . indebtadness shall

‘jaﬁii}QTbgepter into_cbntfécts;tbhcarryﬁ
ers -and “to “hive - and firé.jall "personnelin
maintenznce, repalr: d replacemen

“outitheir dutl
ecessary for “Ethe'
#gfsthe! commo

% R I eom
Lank' ‘accountior-iaccounts -for-the.
Separate funds:which are required or.

(1) Te keep-a
records showing all of
and to permit ex
of the members.

nd maihta}n full and aceurate books and
: £ the receipts, axpenses or dishursements
amination thgreof &t any reasonable time by each

[
1




(m) To prepare and deliver annually to each Tember a
consolidated statement showing recaipts, expenses or disburse-
ments since the last such statement.

{n) To meet at least semi-annually.

(o} To control and manage Lthe use of all patrking aresas,
open spaces, Common skreets and other CommOn Property.

{p) Toe employ for the zssociation a orofesslonal prooerty
manager or managing agent who shall have and exercilse those du:xss
.2nd powers granted to him by the Board, including ‘those set for:in
. above,. but not those powers which the Board,. by law, mav not
- delegete provided however that  any conktract 'with-.such Manzger OX
i managing agent .shall not be for“a teérm in excess of:one . yaars.-and
may be terminated for causa ‘on 30 days notlce and without ceuse or
payment of a termination fee R A .

... {q) In general, to carry .on the administration of this
Assoclation and to da all of those things necessiry and reason-
“able in order to carry out the governing and the operation of
i this condominium property. Co o :
3. No Waiver of Rights. The omission or- failure of the
Association or any Unit owner to enforce the covenants, conditions;
restrictions, easements, 4uses, limitations, obligations or other
“provisions of the Condominium Declaration, the By-Lews, or the Rules
and Regulations adopied pursuant thereto, shall nok constitute ov be
] deemed a waiver, modification or release thereof, and the Board or
. - . the managinyg agent shall have the right to enforce the same thers-

after.

4. EBlection, Term of QOffice and Compsnsation,. At the Eirsec
meeting of thé Assoclatlon, subsequent -to the. termination of &thé’
Declarant's right to elect the MWanagers, the term of office of
i Managzr. shall be fixed for three {3) years: the fterm of office’of
1 Manager . shall-be fixed: For two (2) vears; and the term of ofiice -
of l-Manager. shall'be-fixed forjone (1) year. #at. the explration of -
-the \initial .term of office oF each respective’Manageyr, -his successor
'shall.be - alected .to serve a:term of -three®(3)"Vears.  Bxcept-as i3
‘pthngFSFﬁPIOVldEd by these By-Laws, the'Managers-shall hold office
until'*thelr successors have been :elected®and’ hiold thelr first
meeting.. No Manager shall be .entitled to-receive any compensatlon
forthe! performance of his .dutiles, but:shall -be ‘entitled to reim-
‘bursemen or: expensss incurred by him. - SRR - o

- "2 5. .-Vacancles. - Vacancies®in thé Board  caused by any' reason
other “than :the removal of a- Manager ‘by a vote,of the Assoclation
“-shall. be-‘'filled by vote of :the majority of the ‘remaining Managers,
. even though- 'they may constitute less than:a. guorum;.-and each
.zfperson $0.elected shall be a Manager until his successor is-elected:™
Lo 6. Removal of Managets. Subject to the provisions of seckion-
37 of the Declaration, at any xegular or J;ecial meetingcdugv
.called, any one or more of the Managers may ba removed with ot
7_‘w1thogt cause by a majority of the members, and a cuccessor may then
.. @and there be elected to £i{l)l the vacancy thus created. .any Managn%
3 %Hhose;remov;l has been proposed by the mambers. shall ke given‘;r
) J;oppo:‘un;tys_to bg heard at the ‘meetlng pridr="to‘-voting thereén:

L

ts
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ngrnglly'called may be transacted without further notice. -

7. Organization Meeting, The first meeting of a newly
elected Board sna:il oe held witnin ten (10) days  following aach
“annual meeting of the members at such place as shall be. fixed by the
Managers at the meebting at which such Managers were elected, §nd na
,notice shallbe necessary to.the newly elected  Managers in frde:
legellv to -constltutas such meetring, providing a majority of tha

whole Zoard shall ba presant. R

8. Regular Mzetings. Regular meetings of. the Board may pe
neld akbt sucn time and place as shall be determinad, from time rto
time, by a majority of the Managers, but at least two such meatings
shall be held during each calendar year., WNotice of regular meebings
of the Board shall be given to each Manager, personally or bv mail,

telephone or telegraph, at least five (%) davs prior ta the day
named for suceh meztlng.

. Special Meetings, Special meetings of the Board may bz
called by the Fresident on three days' notlce to each ¥Manager.
given personally or by mail, telephone or telegraph, whlen rotice
shall state the time, place {ss herelnabove provided) and vurpose.
of the meeting.

the President or Secretary in like manner and on 1like notice on
the written request of two or morz. HManagers. i . L

10.

Waiver of Notice. -Bafore or at any meeting'of the Board,

Attendance by a Manager at any meeting of .the: Board shall be a

- walver.of notice by'him of the time and place thareof., If all of"

the . Managers  are preseat at any meeting of the' Board, no  notice
shall be rvrequlired and any busihess may be transacted -at such .
meekting, ) i .- . . T

11. Board of Managers' Quorum. At all meetings of the Board, a -
majority of the Managers shall constitute a quorum for the transac-
‘tlon of business, and ths acts of the majority of the Manazgers
present at a mesting at which 2 guorum is present shall be the. acts
of the Board. I, at any meeting of the Board, therz be less than a
quoxrum presant, the majority of those present may adjoura the
meeting from time to time. At any such adiourned mgeting, any
business which might have been transacted a: the meeting as origi-.-

lo: 1200 Fidelity Bonds.

. ) _ The Board shall require that all officars
- and employees- of. the Assge

! 25 : fation and any Managing Agent who handles
or -are- responsible for Assoclation funds te -Furnish adequate
£idelity bonds. The premiumsg

_ i 7 on such boids 1in regards to kthe
"Association's offlcers and employees, only shall be a common
expense. B

ARTICLE 'V

Officers

1.7+ Designation. The Officars of the 'Association shall be a
dent, =z %Ice—Presidant,

Presi

g . a Secratary and ‘a Treasurer, all of
- whom shall ‘be’ elected by the

“*'the Board shall,
mtheePresident;-such Offlcers need not be membars- of the Board of
- Managers, but.esach shall be an '

Baard, -

-from btime to time)‘e;ect.v{withﬁthe-exception of

owner or an offlicer or directar
. Corporate  Ow : ‘ o

'_represén;ative(s),

ner of a Unit.ih‘this,condominiUm-prqject, oY an
officer,  di{réctor, agent or employes or the ‘Declarant or its

if an Ovwner or member.

fpecial mestings.of the Board "shall be called by. -

-any - Managert may, in writing, waive notice of such meeting and. such .
‘waiver shall be ‘deemed equivalent, to-the.giving of such notice:

and such assistant officers as



-ragular meeting of the Board, or ak any spec}a;¢m%§tlng79f;tb§
- :Baard . called for such purpose... 'l.50 T oo LU

. Board may direct; and he shall,

‘registered addressas
© other appropriate desi

s-in-the common elements owned bLy. such
- open. to lnspection by

" Managing Agent.

‘for Association . funds and
f;andfacburate;accounts;of

 be1onging—;grtheuhssociation;ﬂprovidedﬁ5however} that when a
'Managing Agént has been delegated - the responsibility of colleg-
the Treasurer's-*responsibility shall -
‘Agent not less of:tan

‘Manager and officer,

-@f his being or

e = : e P 11716
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¢. Election of OfFflcers. The Officers .of the Assaciation
shall be elected annually by the Board at the organizatlon meeting

©f each new Board and zhall hold office at the pleasure of Yha
Board. - : .

3. Removal of OFfficers. Upon an affirmative vote of 2
mejority of the membars of the Board, any oEcher_pay be-removed:
either with eor withour csausg, and nis successor.elected at an'y

1.  President.’ The President shali_aeiihefﬁhief'éigédiiﬁa?
“officer ‘of the Association. . Ha.shall preside jat all meebings of

the Associatlon and of the Board. He shall have all 0f the gener§1
powers and dutles which are usually vested in the office of prasi-
dent of an asscociation, {ncluding but not limited to the povwer to
appolnt committees from among the owners as from time to time he may
in his discretlon decide is appropriate to assist in the conduct pf

the affsirs of the Assoclation. - ) o

=

5, Vice-President. The Vice—President shall have all tha
powers and authority and perform all the funccions and duties of

the Presidenk, in the absence of the President, or his inabilizv

for any reason to exercise

such powers and Functions or perform
such duties. . : :

6. Secretary, The Secretary shall keep all the minutes of
.the meetings G Ehe Board and the minutes of all meetings of the
Assoclation; he shall have charge of such books and papers as the

in general, perform all the dGuties
Ancident to the office of Secretary,.

The Secretary shall com

- pile:and keep up to:date at the prin-
‘cipal office of the Associat

lon a complete list of members anrd thair
Such list shall also show opposite each member's ‘name the number ot
gnation of the unit and the’undivided interast
member.  Such list shall be

! members and other pesrsons lawfully entictled to
inspect the same at reasonable times during reqular business hours,

In eddition, a list of al} mortgagees of Units shall be maintzined.
The ‘records refsrred to in this subsection may be maintained by rthe

.7.5‘-Tiéésurér. The Treasurer shall héﬁe
shall --be responsibl
alli-receipts "and 'dis

the responsibility

ting 'and -dishbursing “funds,
bg ko review the accounts of the Managing'
tnan'semkmannually. . S -
ARTICLE VI

Indemnification of Officers,

Managers -
_ __and Managing Agent L

1. Indemnification. Tﬂe;hésdciatio
their respeétive'succeséorsr?nersonal re

Ager and : 2 epresen-
tatxvesﬂand heirs, agéinst_all'loss, costs ‘and .expenses, f{ncludlno
counsel. " fees, reasonably. incurred by him in. connection with en§
action, 'suit or proceeding ta which he may be made’a party by reason
having been a Manager or Officer of the Ass&clation,
- B . RN 3 S . C. - ’ '] - 'V‘":' e '

as shown on ‘the records of the Association. .

for "keeping. full .
rsements in books .

,ghéil indémnify éﬁéry'_‘-
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. except ‘as to matters as to "Wwhich
" such:actlon, sult or Proceeding to. ! .

‘willFul mizconduct. In the ~event of & settlement, Yindennification
shall be provided only in connection with such matters covered by
the settlement as to which the Association is-advised by counsel
that the person to be indemnified has not been gullity of gross
negligences or willful misconduct in the parformance of his duty as
such Manager -ov officer in relation to the matter involved. The
foregoing rights shall not be exclusive of other rights - to which
such Mznagsr or officer may be entitled. ALY liabi2lty, loss,
damage, cost and expense incurred or suffered by. the Association by
reasor of, arising out of, or in connection with the foregoling
{ndemnification provisions shall be treated and handlad by the
Assogclation as common expenses; provided, hawever,. thak nothing {n
Ehis Article VI contained shall be deemed to obligate the Assocla-
tion to indemnify any member(s) or owner(s) of a Unit who is or has
been a Manager or officer of the Assoclation with respect to any
duties’ or obligatlons assumed -or' liabilities incurred by him undew
.. 8nd By virtue of the Condominium Declaration. i :

woo - 2. Other, -~ Contracts or other commitments made by the Board
of Managers, officer

and they "shall have no personal raspansi-
ract or commitment.

‘bility on any such cont

ARTICLE VII

Amendments

: 1. The Articles of Incorporation may be amended in the

.. Mmanner provided by law. - : S

IR 2, These By-Laus may be amended b
reonstituted meeting of the members for
~ hawever, that ho amendment shall confli

intended effect of the provisions

tion or the Declaration.

such ‘purpose; provided,

of the Articles of Incoroora-.

) Any amendment shall require the affirma- -
‘tive approval of not les

$ than Fifty-one  peccent {351%) of the
. members. BN
ARTICLE VIIIX

Mortgages
“ - 1. ‘Notice to Association,
© 8hall notify .the &

the Assoclation's"

: A member who ﬁbrtgages his Uni:
ssoclation through the Managing Agent, {f any, or

ssociztion -shall ‘maintaein
Hortgagees of Unlts"i . ..

book entitled:

Notice- of Unpaid Commonikyx s Associﬁt%%n“
wh __iﬂﬁégo;qugestgdﬁin¢yritingmbymaﬁmortgé’ge of;a}UhibErahabi
p;pmp;%yhyepor;-any.ﬁhqn unpaid[bommpn"expenseafdue'fromrEhe?anerw
ogmitsamqr;gagad"pnxtrﬂo:fanyﬁbthdnhdefault?b&?%%hé*owhers”ofnd’
mé d-.u which s’ not cured-within thirty:(30) days,. woi-

; D Rl i
3 Ay mamber “ofi'y
ebrdefailt,the: Board ;

holder of ‘a 'mortgagae

i

;he'5haii be”findIlyQadjudged in
be lieble for.gross negligence or -
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4. Examination of Books. Each member and each mortgagdgee oL 2
Unic shall be permitted to examine the books:of account of he
condominium. ak veasonable times on business days. Any owner
shall be entitlad to obtain a certificate of status of assessmants
saxting foreth the amount of eny unpald assessments or other chargas
due and owWing fvom such ownexr.

ARTICLE IX

Evidence of Ownership, Registrztion of
Mailing Address and Designarion
of Vobing Representativs

1. Proof of Qwnership. Except for those members wno ini-

tially purchase a Unlt from Declarant, any person on becoming an
owner of & Unit shall furnish to Lhe Managing Agent or Board a

‘person

with an interest or ownership in the, Unik,-whichﬂcopy“snal

¥

T2, Reqistration of Mailing Addrass.' The Jownevs ‘or “Severkl:

L _owners of ‘an .individual URIt shall have one-and- ‘the same veglstered .

mallinq address.to be used by the Assoclation for mailing of :monkthly
- statements, notlices, demands and all .other communications, and such

“registared address shall be the only mailing address of a person or

persons, firm, corporation, partnecship, assoclation or other lagel
‘entity or any combinatlon thereof to be useds by the Associatlon.;
~Such registered address of a member or. members shall be furnished oy
. such member(s) -to:the danaging Agent or Board within- fifteen~{13)
days aftter transfer of-title, or after a change ‘of address, and’isuch”
~registration shall be {n written form and: szgnad by all of the "

”owners of the Unit: or by-such persons ‘as “are’authorized by law o

represent the’ lntarest ‘of (all of)

3. 0351qnation of Votlng Regresentative ‘Proxy. . I1f a 7
Unit is owned by one person, his right to vote shall be established

by the racord title thereto.: If title to-a:Unlt:is held by.more .

than one person or by- ar firm?,co:noratlon,,partnershio,,associatxon‘

the owners thereof

persons :toy attend;alliannual’y .
thereat hoask,. wha*eve*-vote the-owne*
gre. personallgﬂoresent.
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- Such¥proxy ‘shall
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3 aw}”provided,-however, that'WLthin thirty (30): days®
after> such,revocation,'amendment or: terminationtthe owners shall "
‘reappaint’ -and .authorize one person: or'alternate-persons ‘Lo attend

nd.’ special meetangslas provided by -this Sectlon v

hlmselffmlgh
b

';so'ner%térninated by

W
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ARTICLE K

0bl1qat10ns oF tha Owners

1. Asse=smen*s.

all m&mbers sha‘l be {
assessments <imposed by % Obl

gatéd to- pay the
the Association to meet the e

COommMon eXpenses,
O_the provisions-
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Substitute page 10, Boomerang Lodge By Laws.

ARTICLE X

Obligations of the Owners

1. Assessments. Each Owner, shall pay their share of
all assessments imposed by the Association to meet the common
expenses. Each assessment shall be allocated among the Owners as
set forth in the Declaration. If a Unit is owned by two or more
Owners, each of such co-Owners shall be jointly and severally
liable for the assessment allocated to such Unit. Assessments
shall be made on such periodic basis as the Board may determine
and shall be due and payable on the date specified in the
assessment notice. At the time of the closing of title for the
purpose of a Unit, the purchasing Owner shall pay to the
Association the assessments attributable to such Unit through the
end of the current billing period, if not previously paid. B&all
unpaid assessments may bear interest at a rate determined from
time to time by the Board and such late charges as set forth in
the Declaration. Assessments shall be secured by a lien on the
Unit in accordance with the provisions of the Declaration.

2. Maintenance and Repair.

(a) Every Owner shall perform or cause to be performed at his
own expense all maintenance and repair work within his/her own
Unit necessary to maintain the Unit in a good and habitable state
of repair, including carpeting, tile, wallpaper, paint and other
floor and wall coverings and all repairs of internal
installations such as water, light, cable communications, gas,
power, sewage, telephones, air conditioners, garbage disposals,
doors, windows, electrical fixtures and accessories, appurtenant
limited common elements and all other accessories, equipment,
appliances and fixtures belonging to the Unit. The Association
may establish reasonable procedures and restrictions to be
followed by Owners, in connection with repairs including but not
limited to work hours, security for payment and designation of
approved contractors.

(b) An Owner shall reimburse the Association promptly upon
receipt of its statement for any expenditures incurred by it in
repairing any Unit or repairing or replacing any Common
Furnishings, or General or Limited Common Elements damaged by the
negligence or intentiocnal acts of such Owner or his Guests.

3. Compliance with Declaration, Articles, Bylaws and Rules.

Each member shall comply with all of the provisions of the
Declaration, the Articles of Incorporation, these Bylaws, and any
Rules and Regulations issued by the Board. If a member fails to
comply or fails to pay assessments when due, the Association



shall have all of the remedies set forth in the Declaration,
including without limitation the power, during the period of such
non-compliance, non-payment or delinquency, to suspend a member's
voting privileges.

4, Emergencies. If any Owner reasonably believes that a
condition exists which presents a clear and present risk of
injury to any user of the Property, such Owner may take
reasonable steps to remedy such condition and any reasonable
expenses incurred by such Owner in so doing shall be reimbursed
by the Association, provided the Owner shall have notified the
Board or the Managing Agent, if any, of the condition if time is

allowed.
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5._—Genefal.

(a) Each member shall comply str;ctly]@ith,the‘prdvi*i :
sions of the recorded Condominium pDeclaration and ‘these Eyjpawgum” o
and amendments thereto. o : : 3 - N

o {bY Each member shall always endeavor to cpserve and
- ?:omote_¢the5'chperatiye purposas for the- accpmplishmen; 95_.whigh:.
his condominium project was created oy B S

Y

‘Internal Changas.

fa)iE shallibesiotll
as-tsiprov

. p “member s shall. not® ake Tstructural® cations™ox
alkerations -to - his Unit or” installations locatedi.therein without: ;
“the ‘written abpro#ar'bf'the'Bbérd;fﬁ{The_Boardféhailube?notxf}ed-m--

in writing-of the .intended modifications'through_tha_Manaqan

““*pgent, or LE-no.Nanaglng Agenb‘is‘amployed,-then,wphrough.the
. President of the  Board. The Assoclatlon shall . heve the obli-

” "gation 'to answer.member's reguest within thirty.s(30} . days after

such -notice, and fallure toO do so within such ‘time  shall mean
that there 1s no objection to the propased modifications oY alters-

wmodiEl

L ions.

- 7.. Use of General Common Elements and Limited Comman Elements.
ﬂf% Each owner may Use the general common alements, the iimited coimon
- elements, Sidewalks, pathways, roads &nd skreets and other common
‘glements, located within the antire- condominium project in accor=

dance with the purpose. for which they were intended without hin-

_dering or encroaching upcen the lawful rights of the other owners,

/+and subject to the rules and regulatlons contained in these By-Laws
and established by the Boaxd as is provided in Section 9 of this
Article. ) : . .

: " B. Right of Entry. Each member shall and does grant the right
‘of entry to tne managing agent or to any other person authorized by

:thg.Board in-case of an emergency originating in or threatening his
unit, whether the member is present at the time or not.

9. Rules-and Regulations.

(a).The ‘initial rules and regulation
“amended or supplemented by the Board. "«
LN i R B P SIS i PR
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BOOMERANG LODGE CONDOMINIUM ASSOCIATION, INC.
P.O. Box 3071, Telluride, CO 81435 (970) 728-5515

Rules and Regulations

Report promptly building maintenance problems to Leo @ Peak Carpet Cleaners 729-0026.

NOISE

Owner and occupants shall exercise reasonable care to avoid making or permitting to be made
loud, disturbing, or objectionable noises, and in using or playing or permitting to be used or
played musical instruments, radios, phonographs, CD players, television sets, amplifiers and any
other instrument or devices in such manner as may disturb or tend to disturb owners, tenant, or
occupants of other units. Quiet hours between 10:00 P.M. and 8:00 A.M. are to be observed.
Unreasonable sound violations reported to Jarmik Property Management, Inc. or police,
which are reported will result in a2 $50.00 fine for each report thereafter, to be forwarded to
the Jandlord of the unit. :

PARKING

No vehicle belonging to or under to the control of a unit owner or a member of the family, guest,
tenant, or lessee shall be parked in such a manner as to impede or prevent ready access to any
entrance or exit.

All tenants/owners vehicles will be registered with the association. Only residential
owners/tenants are allowed & maximum of ONE unassigned parking space in the garage per unit.
Other cars should be parked on the street. This policy shall be strictly enforced by towing.
Towing will be at the expense of the violator and paid to the towing agency.

No commerciat type vehicles, campers, trailers, boats, recreational vehicles and no trucks overt
three-quarter tons shall be stored or parked on the common elements nor shall they be parked in
the garage.

Abandoned or inoperable automobiles or vehicles of any kind shall not be stored or parked on any
portion of the Project.

PETS

Owners of dogs and/or cats must be registered with the association. They must be on a leash and
supervised at all times. Owners are responsible for cleaning up after their pets. Any damage or
bodily harm caused by any such pets will be the responsibility of the owner and the Association
will be beld harmless. Tenants or guests residing in a member’s unit may not keep or harbor any
dogs/cats. Any violation of the section shall result in a penalty of $50.00 per day assessed against
the member for each day that a violation continues.

GARBAGE
Disposition of garbage and trash shall be only by the use of garbage bins next to the garage exit.
Bulk items cannot be placed in the trash containers, i.e. tires, dressers, mattresses, items need to



Rules and Regulations

be removed at the owners/tenants expense. We have provided containers for aluminum, glass and
newspapers. Please deposit recyclables in the appropriate containers and avoid placing garbage in

the recycle containers. Items unable to be compacted should be removed at owner/tenant expense,
i.e. crates, furniture and the like. Also please note that all cardboard boxes are to be broken down

for disposal.

COMMON AREAS
The Common Elements shall be kept free and clear of rubbish, debris and other unsightly

materials. Any damage to the general common areas or common personal property caused by a
unit owner or child or children of a unit owner of their guests or the guests of a unit owner, or
lessee shall be repaired at the expense of that umit owner.

Any common sidewalks, driveways, entrances, and stairwells, shaii not be obstructed or used by
any unit owner for any other purpose than ingress to an egress from the units.

No work of any kind shall be done upon the exterior building walls or upon the general or limited
common areas by any unit owner, unless that owner is a subcontractor to the Association.
Nothing shall be altered or constructed in or removed from the Common Elements, except upon
the written consent of the Board.

Charcoal grills are not allowed within any unit, balconies, or the Condominium complex.

No rugs or other materials shall be dusted from dusted from windows, balconies or patios by
beating or shaking,

No satellite dishes, electronic equipment, or antennas may be installed on common elements fo the
Association.

Any damage to the general common areas or common personal property caused by a unit owner
or child or children of a unit owner or their guests or the guests of a unit owner, or lessee shall be
repatred at the expense of that unit owner.

BICYCI.ES/SKIS

No bikes are to be stored on common areas including, walkways, stairwells or balconies. No
bikes locked to gates, guardrails or fencing. Skis are to be stored inside units or in the ski locker
in basement.

The raising, breeding or keeping or any animals, fish, birds, fowl, and reptiles is prohibited. Any
damage or bodily harm caused by violation of this rule will be the responsibility of the pet owner
an the Association will be held harmless. No animals may be chained or tied to any part of the
complex, nor can they be an annoyance or nuisance.

No work of any kind shall be done upon the exterior building walls or upon the general or Fimited
common areas by any unit owner, unless that owner is a subcontractor to the Association



Rules and Regulations
Charcoal grills are not allowed within any unit, decks, or in the Condominium complex.

HOT TUB
Hot tub rules are to be observed as posted.

Common areas (i.e. parking area, hallways) shall not be used for storage. Any items left in the
common areas will be subject to removal and shall be discarded.

No common sidewalks, driveways, entrances, and stairwells shall be obstructed, used for storage,
or used by any unit owner for any other purpose than ingress to and egress from the units.

All provisions of the Condominium Declaration and Condominium Bylaws must be observed.

Fine Schedule

Owmers of units where they or their tenants (short or long term) are in violation of the Rules and
Regulations, with the exception of the sound violations, will be given a written warning after the
violation has occurred. If the unit is not in compliance in 10 days after the date of mailing the
notice via regular U.S. mail to owner and posting notice on door, a fine of $25.00 will be
assessed. For every 7 days thereafter that the unit remains in violation, additional fines of $50.00
will be assessed. The unit owner has the right to appeal any fines to the Board of Directors in
writing. Ali fines constitute an assessment against the unit to which they relate and may be
collected according to Article 7 of the Declaration which includes, but is not limited to

foreclosure proceedings.



